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A. REGISTRANT IDENTIFICATION

Interchange Clearing LLC

NAME OF FIRM:

TYPE OF REGISTRANT (check all applicable boxes):

[-] Broker-dealer O Security-based swap dealer J Major security-based swap participant
O Check here if respondent is also an OTC derivatives dealer

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use a P.O. box no.)

700 Washington Street , Suite 401

(No. and Street)

Vancouver WA 98660

(City) (State) (Zip Code)

PERSON TO CONTACT WITH REGARD TO THIS FILING
Louis Weitkam Il 402-889-9431 louis@interchange.com

(Name) (Area Code — Telephone Number) (Email Address)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose reports are contained in this filing*

Ryan & Juraska LLP

(Name —if individual, state last, first, and middle name)

141 West Jackson Boulevard, Suite 2250 Chicago IL 000604
(Address) (City) (State) (Zip Code)
March 24, 2009 3407

(Date of Registration with PCAOB)(if applicable) (PCAOB Registration Number, if applicable)

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual reports be covered by the reports of an independent public
accountant must be supported by a statement of facts and circumstances relied on as the basis of the exemption. See 17
CFR 240.17a-5(e)(1)(ii), if applicable.

Persons who are to respond to the collection of information contained in this form are notrequired to respond unless the form

displays a currently valid OMB control number.



OATH OR AFFIRMATION

|, Louis Weitkam IIl , swear (or affirm) that, to the best of my knowledge and belief, the
financial report pertaining to the firm of Interchange Clearing LLC , as of
December 31 ,2925  istrue and correct. | further swear (or affirm) that neither the company nor any

partner, officer, director, or equivalent person, as the case may be, has any proprietary interest in any account classified solely
as that of a customer.

Signature:
Title:
Principal Financial Officer , FINOP

This filing** contains (check all applicable boxes):

0 000 00000000 O W

0O 0 0O 0O 0O OmOO0OmOd

(a) Statement of financial condition.

(b) Notes to consolidated statement of financial condition.

(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).

(d) Statement of cash flows.

(e) Statement of changes in stockholders’ or partners’ or sole proprietor’s equity.

(f) Statement of changes in liabilities subordinated to claims of creditors.

(g) Notes to consolidated financial statements.

(h) Computation of net capital under 17 CFR 240.15c3-1 or 17 CFR 240.18a-1, as applicable.

(i) Computation of tangible net worth under 17 CFR 240.18a-2.

(j) Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 240.15c¢3-3.

(k) Computation for determination of security-based swap reserve requirements pursuant to Exhibit B to 17 CFR 240.15¢3-3 or
Exhibit Ato 17 CFR 240.18a-4, as applicable.

() Computation for Determination of PAB Requirements under Exhibit A to § 240.15c¢3-3.

(m) Information relating to possession or control requirements for customers under 17 CFR 240.15¢3-3.

(n) Information relating to possession or control requirements for security-based swap customers under 17 CFR
240.15c¢3-3(p)(2) or 17 CFR 240.18a-4, as applicable.

(o) Reconciliations, including appropriate explanations, of the FOCUS Report with computation of net capital or tangible net
worth under 17 CFR 240.15c3-1, 17 CFR 240.18a-1, or 17 CFR 240.18a-2, as applicable, and the reserve requirements under 17
CFR 240.15c3-3 or 17 CFR 240.18a-4, as applicable, if material differences exist, or a statement that no material differences
exist.

(p) Summary of financial data for subsidiaries not consolidated in the statement of financial condition.

(q) Oath or affirmation in accordance with 17 CFR 240.17a-5, 17 CFR 240.17a-12, or 17 CFR 240.18a-7, as applicable.

(r) Compliance report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(s) Exemption report in accordance with 17 CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(t) Independent public accountant’s report based on an examination of the statement of financial condition.

(u) Independent public accountant’s report based on an examination of the financial report or financial statements under 17
CFR 240.17a-5, 17 CFR 240.18a-7, or 17 CFR 240.17a-12, as applicable.

(v) Independent public accountant’s report based on an examination of certain statements in the compliance report under 17
CFR 240.17a-5 or 17 CFR 240.18a-7, as applicable.

(w) Independent public accountant’s report based on a review of the exemption report under 17 CFR 240.17a-5 or 17

CFR 240.18a-7, as applicable.

(x) Supplemental reports on applying agreed-upon procedures, in accordance with 17 CFR 240.15c3-1e or 17 CFR 240.173-12,
as applicable.

(y) Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit, or
a statement that no material inadequacies exist, under 17 CFR 240.17a-12(k).

(z) Other:

**To request confidential treatment of certain portions of this filing, see 17 CFR 240.17a-5(e)(3) or 17 CFR 240.18a-7(d)(2), as
applicable.



RYAN & JURASKA LLP
Certified Public Accountants
141 West Jackson Boulevard
Chicago, lllinois 60604

Tel: 312.922.0062
Fax: 312.922.0672

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Interchange Clearing LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Interchange Clearing LLC (the
“Company”) as of December 31, 2025, and the related notes (collectively referred to as the “financial
statement”). In our opinion, the statement of financial condition presents fairly, in all material respects, the
financial position of Interchange Clearing LLC as of December 31, 2025 in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Interchange Clearing LLC’s management. Our responsibility
is to express an opinion on the Company’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and are required to be independent with respect to Interchange Clearing LLC in accordance with the U.S.
federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission
and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of
material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable basis for
our opinion.

leﬂm LLP

We have served as Interchange Clearing LLC’s auditor since 2024.
Chicago, lllinois
February 26, 2026



INTERCHANGE CLEARING LLC
(A Wholly Owned Subsidiary of Interchange Financial Technologies Inc.)

STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2025

ASSETS

Cash and cash equivalents
Deposits and receivables with clearing organizations
Other assets

Total assets

LIABILITIES AND MEMBER'S EQUITY
Accounts payable and accrued liabilities
Total liabilities

Member's equity

Total liabilities and member's equity

See notes to financial statements.

$ 5,404,863
261,091

30,058
$ 5,696,012

51,115

51,115

5,644,897
$ 5,696,012



INTERCHANGE CLEARING LLC
(A Wholly Owned Subsidiary of Interchange Financial Technologies Inc.)

NOTES TO STATEMENT OF FINANCIAL CONDITION
AS OF DECEMBER 31, 2025

1.

Organization and Nature of Operations

Interchange Clearing LLC (the “Company”) was organized in the State of Delaware on June 25, 2024,
as a limited liability company. The Company is a wholly owned subsidiary of Interchange Financial
Technologies Inc. (the “Parent”). The Company, together with the Parent, have developed an API-first,
cloud-based, event-driven execution, clearing, settlement and custody solution for broker-dealers,
investment advisers, and other financial institutions.

The Company is a clearing broker-dealer registered with the Securities and Exchange Commission
(*SEC”), is a member of the Financial Industry Regulatory Authority, Inc. (“FINRA”), and Securities
Investor Protection Corporation (“SIPC”).

Summary of Significant Accounting Policies

Basis of Presentation

The Company’s statement of financial condition have been prepared in accordance with accounting
principles generally accepted in the United States, or U.S. GAAP. The Accounting Standards
Cadification, or ASC, established by the Financial Accounting Standards Board, or FASB, is the source
of authoritative U.S. GAAP to be applied by nongovernmental entities.

Cash and Cash Equivalents

The Company has defined cash and cash equivalents as money market instruments and highly liquid
investments, with original maturities of less than three months that are not held for sale in the ordinary
course of business. The Company has cash deposit accounts with financial institutions in which the
balances may exceed the Federal Deposit Insurance Corporation (FDIC) insured limit. The Company
has not experienced any losses in such accounts and management believes it is not exposed to any
significant risk.

Receivables from and Payable to Clearing Organizations

Receivables from clearing organizations represent amounts due in connection with the Company’s
normal transactions involving trading and clearing of securities. In addition, the net payable arising from
unsettled trades is reflected in either the receivable or payable line item on the financial statements.
The Company’s trades and contracts are cleared through a clearing organization and settled daily
between the clearing organization and the Company. Due to this daily settlement, the amount of
unsettled credit exposures is limited to the amount owed the Company for a very short period of time.
The Company continually reviews the credit quality of its counterparties.

Deposits with Clearing Organizations

Deposits with clearing organizations represent cash deposited with central clearing agencies for the
purposes of supporting clearing and settlement activities. The deposits reflect cash held with The
Depository Trust Company (“DTC”) and the National Securities Clearing Corporation (“NSCC”). There
is no prior loss history with these clearing organizations. Risk of loss from clearing organizations is
expected to be immaterial over the life of these receivables. Based on the above factors, the Company
has determined an allowance for credit loss (“ACL”) under ASC 326 is not needed at December 31,
2025.



Other Assets
Other assets include prepaid expenses and other receivables.

Allowances for Credit Losses

The Company accounts for estimated credit losses on financial assets measured at an amortized cost
basis and certain off-balance sheet credit exposures in accordance with FASB ASC 326-20, Financial
Instruments - Credit Losses. FASB ASC 326-20 requires the Company to estimate expected credit
losses over the life of its financial assets and certain off-balance sheet exposures as of the reporting
date based on relevant information about past events, current conditions, and reasonable and
supportable forecasts.

The Company records the estimate of expected credit losses as an allowance for credit losses. For
financial assets measured at an amortized cost basis the allowance for credit losses is reported as a
valuation account on the balance sheet that is deducted from the asset's amortized cost basis.
Management does not anticipate any expected credit losses and, therefore, has not made any
allowance for credit losses for the period of May 12, 2025 to December 31, 2025.

Leases

The Company recognizes leases in accordance with Financial Accounting Standards Board Accounting
Standards Codification (“FASB ASC”) Topic 842. The guidance requires public business entities to
recognize a right-of-use asset and a lease liability in the statement of financial condition. The Company
had no operational or finance leases as of December 31, 2025.

Income Taxes

The Company is organized in the State of Delaware as a single member limited liability company
("LLC"). A single member LLC is treated as a disregarded entity for federal and state income tax
purposes and is not required to file a separate federal or state income tax return. Accordingly, no
provision for federal income taxes has been made at the date of the statement of financial condition
because the single member is individually responsible for reporting income or loss based upon the
Company's reported income and expenses for income tax purposes.

FASB ASC 740 requires the evaluation of tax positions taken or expected to be taken in the course of
preparing the Company's tax returns to determine whether the tax positions are "more-likely-than-not"
of being sustained "when challenged" or "when examined" by the applicable tax authority. Tax positions
not deemed to meet the more-likely-than-not threshold would be recorded as a tax benefit or expense
and liability in the current year.

Management has reviewed the Company's tax positions for the open tax years, current and 2024, and
concluded that no provision for income tax is required in the Company's financial statements. Such
open tax years remain subject to examination by tax authorities.



Current Expected Credit Losses

In June 2016, the FASB issued ASU 2016-13, Financial Instruments-Credit Losses (Topic 326):

Measurement of Credit Losses on Financial Instruments, which amends several aspects of the
measurement of credit losses on financial instruments, including replacing the existing incurred credit
loss model and other models with the Current Expected Credit Losses (CECL) model and amending
certain aspects of accounting for purchased financial assets with deterioration in credit quality since
origination. The new standard is effective for fiscal years beginning after December 15, 2019. Expected
credit losses, on receivables will be measured based on historical experience, current conditions and
forecasts that affect the collectability of the reported amount. The Company has completed its analysis
as of December 31, 2025, related to the above noted financial assets within the scope of Accounting
Standards Codification (ASC) 326 and identified no material current expected credit loss to be recorded.

Use of Estimates

The preparation of the statement of financial condition in conformity with U.S. GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosures of contingent assets and liabilities at the date of the statement of financial
condition. Actual results could differ from those estimates.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cash. The associated risk of concentration for cash is mitigated by having deposits with
credit worthy institutions. At certain times, amounts on deposit exceed federal insurance limits. As of
December 31, 2025, the amount held on deposit was $5,071,613 in excess of federal deposit insurance
limits.

Revenue Recognition

Revenue is recognized in the period the fees are earned and securities transactions, if any, are
recorded on trade date basis. Clearing fees and various account and transaction-based fees are
recognized on a trade date basis. The Company recognizes revenue in accordance with FASB ASC
606. The Company believes that all performance obligations have been satisfied as of the trade date.
Interest income is recognized on an accrual basis as earned in accordance with U.S. generally
accepted accounting principles and is included in the statement of financial condition.

Segment Reporting

The Company is engaged in a single line of business as a securities broker-dealer, which is comprised
of several classes of services, including clearing and custodial services. The Company has identified
its Chief Executive Officer as the Chief Operating Decision Maker (“CODM”), who uses net income to
evaluate the results of the business, predominantly in the forecasting process, to manage the Company.
Additionally, the CODM uses excess net capital (see Note 3), which is not a measure of profit and loss,
to make operational decisions while maintaining capital adequacy, such as whether to reinvest profits
or pay dividends. The Company’s operations constitute a single operating segment and therefore, a
single reportable segment, because the CODM manages the business activities using information of
the Company as a whole. The accounting policies used to measure the profit and loss of the segment
are the same as those described in the summary of significant accounting policies. Segment assets
are the same as those reported in the Company’s Statement of Financial Condition.



Fair Value of Financial Instruments

As of December 31, 2025, the Company had no financial assets or liabilities that are measured at fair
value requiring disclosure under FASB ASC 820.

Regulatory Requirements

The Company is subject to the SEC Uniform Net Capital (Rule 15¢3-1 of the Exchange Act). Under this
rule, the Company has elected to operate under the alternate method and is required to maintain
minimum net capital of $250,000 or 2% of aggregate debit balances arising from customer transactions,
as defined. On December 31, 2025, the Company had net capital of $5,614,965 which was $5,364,965
in excess of the required net capital requirement of $250,000. The Company had no aggregate debits
as of December 31, 2025. The Company, as a clearing broker dealer, is subject to SEC Customer
Protection Rule (Rule 15c3-3 of the Exchange Act) which requires segregation of funds in a special
reserve account for the benefit of customers. At December 31, 2025, the Company had no deposit
requirement.

Certain broker-dealers can choose to maintain brokerage customer accounts at the Company. To allow
these broker-dealers to classify their assets held by the Company as allowable assets in their
computation of net capital, the Company computes a separate reserve requirement for Proprietary
Accounts of Brokers (PAB). At December 31, 2025, the Company had no deposit.

Commitments and Contingencies

In the normal course of business, the Company is subject to lawsuits, arbitration, claims, and other
legal proceedings in connection with its business. Management is of the opinion that the Company has
no material contingencies to any matter where additional accrual or disclosures would be required on
the statement of financial condition as of December 31, 2025.

Related Party

Total non-cash contributions of $406,68 and a cash contribution of $3,000,000 were received from the
Parent during the period of May 12, 2025 to December 31, 2025.

The Company has an expense sharing agreement with its Parent. The Parent performs various services
and incurs various expenses of the Company. These services and expenses include compensation
and benefits, professional fees and services, subscription services, information and technology and
other expenses.

Guarantees and Off-Balance Sheet Risk

In the normal course of business, the Company executes, settles, and finances customer and
proprietary securities transactions. These activities expose the Company to off-balance sheet risk in
the event that customers or other parties fail to satisfy their obligations. In accordance with industry
practice, securities transactions generally settle within two business days after trade date. Should a
customer or broker fail to deliver cash or securities as agreed, the Company may be required to
purchase or sell securities at unfavorable market prices. At December 31, 2025 the Company had no
customers and as such, had no guarantees.



7. Subsequent Events

The Company has evaluated if there were any material events that require subsequent disclosures
through February 26, 2026, the date the statement of financial condition was available to be issued,
and have determined there were no items that needed to be disclosed.

* % % * %



	FINAL Publix Opinion 2025
	Interchange Clearing FY2025 Audited Report Public 3.1.26  
	Facing Page Public 2



Accessibility Report



		Filename: 

		formx-17a-5_3.pdf






		Report created by: 

		Ward, Brian (Contractor), wardbr@sec.gov


		Organization: 

		





 [Personal and organization information from the Preferences > Identity dialog.]


Summary


The checker found no problems in this document.



		Needs manual check: 0


		Passed manually: 2


		Failed manually: 0


		Skipped: 1


		Passed: 29


		Failed: 0





Detailed Report



		Document




		Rule Name		Status		Description


		Accessibility permission flag		Passed		Accessibility permission flag must be set


		Image-only PDF		Passed		Document is not image-only PDF


		Tagged PDF		Passed		Document is tagged PDF


		Logical Reading Order		Passed manually		Document structure provides a logical reading order


		Primary language		Passed		Text language is specified


		Title		Passed		Document title is showing in title bar


		Bookmarks		Passed		Bookmarks are present in large documents


		Color contrast		Passed manually		Document has appropriate color contrast


		Page Content




		Rule Name		Status		Description


		Tagged content		Passed		All page content is tagged


		Tagged annotations		Passed		All annotations are tagged


		Tab order		Passed		Tab order is consistent with structure order


		Character encoding		Passed		Reliable character encoding is provided


		Tagged multimedia		Passed		All multimedia objects are tagged


		Screen flicker		Passed		Page will not cause screen flicker


		Scripts		Passed		No inaccessible scripts


		Timed responses		Passed		Page does not require timed responses


		Navigation links		Passed		Navigation links are not repetitive


		Forms




		Rule Name		Status		Description


		Tagged form fields		Passed		All form fields are tagged


		Field descriptions		Passed		All form fields have description


		Alternate Text




		Rule Name		Status		Description


		Figures alternate text		Passed		Figures require alternate text


		Nested alternate text		Passed		Alternate text that will never be read


		Associated with content		Passed		Alternate text must be associated with some content


		Hides annotation		Passed		Alternate text should not hide annotation


		Other elements alternate text		Passed		Other elements that require alternate text


		Tables




		Rule Name		Status		Description


		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot


		TH and TD		Passed		TH and TD must be children of TR


		Headers		Passed		Tables should have headers


		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column


		Summary		Skipped		Tables must have a summary


		Lists




		Rule Name		Status		Description


		List items		Passed		LI must be a child of L


		Lbl and LBody		Passed		Lbl and LBody must be children of LI


		Headings




		Rule Name		Status		Description


		Appropriate nesting		Passed		Appropriate nesting







Back to Top
	SEC File Number: 8-71264
	Period Beginning: 5/12/25
	Period Ending: 12/31/25
	NAME OF FIRM: Interchange Clearing LLC
	Broker-dealer: On
	Security-based swap dealer: Off
	Major security-based swap participant: Off
	Check here if respondent is also an OTC derivatives dealer: Off
	Address of Prinicpal Place of Business: 700 Washington Street , Suite 401
	City: Vancouver
	State: WA
	Zip Code: 98660
	Name: Louis Weitkam III
	Telephone Number: 402-889-9431
	Email Address: louis@interchange.com
	Name of Independent Public Accountant: Ryan & Juraska LLP
	Address of Independent Public Accountant: 141 West Jackson Boulevard, Suite 2250
	City of Independent Public Accountant: Chicago 
	State of Independent Public Accountant: IL
	Zip Code of Independent Public Accountant: 60604
	Date of Registration with PCAOB (if applicable): March 24, 2009
	PCAOB Registration Number (if applicable): 3407
	Affirmation Name: Louis Weitkam III
	Firm Name: Interchange Clearing LLC 
	Date_af_date: December 31
	Year: 025
	Signer's Title: Principal Financial Officer , FINOP
	a Statement of financial condition: On
	b Notes to consolidated statement of financial condition: On
	c Statement of income loss or if there is other comprehensive income in the periods presented a statement of: Off
	d Statement of cash flows: Off
	e Statement of changes in stockholders or partners or sole proprietors equity: Off
	f Statement of changes in liabilities subordinated to claims of creditors: Off
	g Notes to consolidated financial statements: Off
	h Computation of net capital under 17 CFR 24015c31 or 17  CFR 24018a1 as applicable: Off
	i Computation of tangible net worth under 17 CFR 24018a2: Off
	j Computation for determination of customer reserve requirements pursuant to Exhibit A to 17 CFR 24015c33: Off
	k Computation for determination of securitybased swap reserve requirements pursuant to Exhibit B to 17 CFR 24015c33 or: Off
	l  Computation for Determination of PAB Requirements under Exhibit A to  24015c33: Off
	m  Information relating to possession or control requirements for customers under 17 CFR 24015c33: Off
	n  Information relating to possession or control requirements for securitybased swap customers under 17 CFR: Off
	o Reconciliations including appropriate explanations of the FOCUS Report with computation of net capital or tangible net: Off
	p Summary of financial data for subsidiaries not consolidated in the statement of financial condition: Off
	q Oath or affirmation in accordance with 17 CFR 24017a5 17 CFR 24017a12 or 17 CFR 24018a7 as applicable: On
	r Compliance report in accordance with 17 CFR 24017a5 or 17 CFR 24018a7 as applicable: Off
	s Exemption report in accordance with 17 CFR 24017a5 or 17 CFR 24018a7 as applicable: Off
	t Independent public accountants report based on an examination of the statement of financial condition: On
	u Independent public accountants report based on an examination of the financial report or financial statements under 17: Off
	v Independent public accountants report based on an examination of certain statements in the compliance report under 17: Off
	w Independent public accountants report based on a review of the exemption report under 17 CFR 24017a5 or 17: Off
	x Supplemental reports on applying agreedupon procedures in accordance with 17 CFR 24015c31e or 17 CFR 24017a12: Off
	y Report describing any material inadequacies found to exist or found to have existed since the date of the previous audit or: Off
	z Other: Off
	z Other Elaboration: 


